
SECOND TERMINAL EXAMINATION – DECEMBER 2011
ACCOUNTANCY WITH A.F.S.

VHSE – II YEAR SCORING INDICATORS
PART – ACCOUNTING

 
Q.No Scoring indicator Split 

Score
Total 
Score

1. Reserve capital 1 1
2. Realisation A/c 1 1
3. Right shares – issued to new persons 1 1
4. Surrender of shares 1 1
5. For any two conditions as per Sec.79 of companies Act 1956. 2 x 1 2
 
6.

 
Share Capital 
Authorised capital
20000 shares of Rs. 10/- each          2,00,000
Issue capital :-
18000 shares of Rs.10/- each            1,80,000
Subscribed capital :-
16000 shares of Rs.10/- each            1,60,000
Called up is paid up capital :-
16000 shares of Rs.6/- 96000
Less calls in arrear 1000 x 2/- 2000 
                                                             9,4000
 
                                                             9,4000
 

 
 
 
 
 
 
 
 
 
 
 
2

 
 
 
 
 
 
 
 
 
 
 
2

7.(1) A’s capital a/c Dr                       7,000
To realization                                             7,000

  

(2) B’s capital a/c Dr                     25,000
To realization                                           25,000

  

(3) Realisation A/c Dr                     7,400
To B’s capital                                            7,400

3 x 1 3 

8. Average price of a share  = (5 x 150) + 120
                                                     5 + 1
     = 750 + 120    =    870  = Rs. 145/- 

              6                    6

Value of right = Market price of a share – Average price of a share = 
150 – 145  = Rs. 5/-                     
 

 
 
 
 
 
 
3

 
 
 
 
 
 
3

9. For four purpose as per Sec. 78 of  Indian Companies Act 1956 4 x 1 4
10. For four points of difference 4 x 1 4 
11. (1)  Share capital a/c Dr                  2450

       To forfeited shares a/c                                           1450
 
 

 
 



       To share allotment                                                   300
       To share first call                                                     700
 
(2)  Bank a/c Dr                              2800
       Forfeited shares a/c Dr               700
      To share capital                                                       3500
 
(3)  Forfeited shares a/c Dr               750
      To capital reserve                                                     750 

 
 
 
 
 
 
 
 
5

 
 
 
 
 
 
 
 
5

12. X’s capital A/c Dr                           2000
Z’s capital A/c Dr                           1000
To Y’s capital A/c.                                                      3000
[Being share of goodwill of 
Retiring partner recorded]
Y’s capital A/c Dr                          12500
To cash/bank                                                             12500
[Being Y’s capital A/c is settled)  

 
 
 
 
 
 
2 x 1 =2

 

 
 
 
 

Capital Accounts
Dr                                                                                                Cr
 X Y Z  X Y Z
To Y’s 
capital
 
To cash/
Bank
To bal.c/d 

2000
 
 
 
 
 
13000
 
15000

 
 
 
12500
 
 
 
 
12500

1000
 
 
 
 
 
9000
 
10000
 

By bal.b/d
ByX’s capital
 
To Z’s capital
 
 
 
 
 
 
By bal.b/d. 

15000
 
 
 
 
 
 
 
15000
 
13000

9500
2000
 
1000
 
 
 
 
12500

10000
 
 
 
 
 
 
 
10000
 
9000

 
 
 
 
 
 
 
 
 
 
 
3

 
 
 
 
 
 
 
 
 
 
 
5
 

13. For journal entries 
For capital reserve Rs. 15000/-              
For balance sheet total  Rs. 12,07,000

5
1
2

 
 
8

 PART II – A.F.S.   
1. Debt – Equity ratio.  Others are liquidity ratios 1 1
2. Purchase of furniture 1 1
3. 3 = 12 

     DTR 
   DTR = 12 = 4 times
                   3

 
 
1

 
 
1

4. Investing activities 1 1
5. Fund from operation     Rs.1,31,000/- 2 2
6. Current liabilities          Rs. 60,000/-

Stock in trade                Rs. 1,20,000/-
2 x 1 2

7. Stock turn over ratio = 2.8 times 3 3
8. Current Assets Loans & Advances :-   



Current assets – Loose tools, debtors
Work-in-progress
Loan in advances – Bills recevable 
Current Liabilities Provision – 
Current liabilities – unclaimed dividend 
Miscellaneous expenditure – Preliminary expenses

 
 
 
 
 
6 x 1/2

 
 
 
 
 
3

9. Cash from business operation  = Rs.35,000/- 4 4
10. Common size income statement ( Rs.  000)   
  

Particulars Rs % in 
sales

Sales : 
Less : Cost of Goods sold
 
Gross profit
Less : Sellings & admin.exp.

1300
957

 
343
248

100
73.62

 
26.38
19.07

Operating profit
Add :- Other income

95
20

7.31
1.54

Less Interest 115
25

8.85
1.92

Profit debtore tax
Less Tax

90
36

6.93
2.77

Profit after tax 54 4.16

 
 
 
 
 
 
 
 
 
 
 
 
 
4

 
 
 
 
 
 
 
 
 
 
 
 
 
4
 

11. Increase in working capital Rs. 720/- 5 5
12. Debtors Turn over Ratio = 3.56 times

Average collection period   = 360     = 102 days 
                                                3.56       
For identifying that provision for doubtful debts is not taken 
for calculation

 2
  
 2
 
1

 
 
 
 
5

13. Increase in working capital  Rs.3,30,000/- 
Fund from operation             Rs. 2,60,000/-
Fund flow statement total      Rs. 6,40,000/- 

2
4
2

 
 
8

   80 
 


